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Our strategy
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Clean Energy Metals
Nickel, copper and lithium to benefit most from clean energy revolution 
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Our Portfolio
Portfolio of high quality operating and exploration assets aligned to clean energy
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Greenbushes
IGO 24.99%

Nova
IGO 100%

Exploration 

• World’s largest, highest grade and 
lowest cost hard rock lithium mine

• Significant expansion optionality

• Australia’s lowest cost nickel 
sulphide operation

• Track record of consistent 
production and cost control 

• Enduring commitment to 
exploration

• Extensive portfolio of belt scale 
projects focused on nickel and 
copper discovery 

Kwinana
IGO 49%

• Australia’s first fully automated 
lithium hydroxide refinery

• Battery grade product contracted 
to leading battery manufacturers 
ex-China

Li

Ni 
(Cu + Co)

Cu Ni 
Li
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Our Journey
Climate change – how fast everything is changing

202120202019201820172016

2016
Commenced 
participation in the CDP 
Climate Change 
Initiative

Oct 2016
IGO publishes our 
second Sustainable 
Report (with no 
reference to climate 
change)

Mid-2019
IGO acknowledges 
Climate Change and 
support for the Paris 
Agreement in our 
Sustainability Report

Sep 2019
IGO Recognised on the 
Down Jones 
Sustainability Index

Dec 2019
Commissioned the 
5.5MW Nova Solar 
Farm displacing 
~6,500t CO2Eq

Sep 2020
First Climate 
Change Policy 
issued aspiring 
to be carbon 
neutral across 
all our 
operations by 
2035

Clean Energy Metals FocusedDiversified (Gold + Base metals) Focused

Jun 2021
IGO Climate 
Change Roadmap 
and adoption of 
internal carbon 
price

Jun 2021
Tianqi (Li) 
acquisition and 
Tropicana (Au) 
divestment

Mid-2018
Redefined IGO’s 
Purpose

Late-2016
Sustainability reporting 
rated as sector 
‘Leading’ by ACSI

Mid-2018
Stated our support for 
recommendations of 
TCFD
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Our Market – Linked to Climate Change
Lithium-ion battery demand outlook
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Passenger EVs Commercial EVs

Electric two-and three-wheelers Stationary storage

Consumer electronics E-buses

Battery demand set to increase 5x 
over the next decade

Passenger vehicle electrification is 
the primary driver 

1. Source: Bloomberg NEF

Lithium-ion battery demand 
outlook (GWh/year)1
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Perception From Our Institutional Shareholders
What are our institutional shareholders saying?

* Sourced from IGO’s Investor Perception Survey May 2021

100% of our 
Investment 

Managers rate ESG 
Important to Very 

Important in 
Investment Making 

Decisions

• “Extremely important and increasingly so”

• “Important but not the most important thing.  Having said that, 
it’s importance is growing”

• “Becoming a major factor for our clients and will influence their 
investment decisions”

• “Ranks in line with earnings outlook and valuation appeal”

• “Increasingly relevant, particularly carbon footprint”

• “ESG is integrated into our investment decisions”
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Perception From Our Institutional Shareholders
What are our institutional shareholders saying?

0% 20% 40% 60% 80% 100%

Geopolitical Risk

Indigenous Relationship

Treatment ofStakeholders

Social License to Operate

Governance

Safety

Greenhouse Gas Emissions

Environmental Impact

0% 20% 40% 60% 80% 100%

Modern Slavery

Indigenous Relationship

Governance

Safety

Greenhouse Gas Emissions

Environmental Impact

Investment Managers Governance Managers

* Sourced from IGO’s Investor Perception Survey May 2021

“What are the 5 most important ESG issues you consider when 
investing in a mining/resources business?”



9

Perception From Our Potential Financiers
What are our potential financers saying about emission and climate change

ESG and climate change 
aligned companies have 

flexibility to issue full suite of 
sustainable financing 

instruments:

• Sustainability-linked loans
• Sustainability-linked bonds
• Green Loans
• Green/ Sustainable Bonds

• Sustainable bond issuance globally stands at US$639bn*

- Accounts for ~15% of overall syndicated bond issuance 
volumes YTD vs ~5% in 2019

- Realising tangible cost saving being delivered

• Traditional Australian bank finance strongly focused on 
greenhouse gas emissions

- Banks are also developing their own lending portfolio with 
consideration of Scope 3 emissions inline with their targets

- Easier to finance low emissions projects compared to high 
emissions projects and will see this trend significantly 
increase

* Sourced Citi 
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Our Approach
Our approach to climate change

1 2

3 4

Improved understanding 
of our total carbon 

footprint

Emissions reduction 
programs across our 

business

Adoption of an internal 
carbon price

Carbon removal and 
offsets strategy
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Our Approach
Adoption of an Internal Carbon Price

Internal carbon 

price

$60/t CO2-e in FY22

Shadow carbon 

price

Market spot price

Price Scope 1 and 2 

emissions and establish a 

centralised

decarbonisation fund to 

help finance emission 

reduction projects and 

execute our carbon 

neutral strategy.

Inform strategic 

decisions showing 

carbon price implications 

and climate related risks 

for M&A and major capital 

projects.
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Nova
Making strong progress toward carbon neutrality

Four key emissions reductions projects to 
be delivered in FY22 – expected to reduce 
scope 1 and 2 emissions by a further 10%

Strategic research projects ongoing into 
battery storage, electric fleet and wind 

energy 

Ventilation on Demand Solar Optimisation

Hybrid Generators -
Exploration

Culture & Behavior Changes

~380t CO2-e per annum ~800t CO2-e per annum

~4,500t CO2-e per annum ~1,300t CO2-e per annum

Culture & Behavior Changes

Nova Solar Farm delivered ~11% of total 
power consumption in FY21
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Concluding comments

We are at the infancy of this social shift 
towards clean energy

Funding and financing clearly linked to 
ESG and decarbonisation

Companies that can decarbonise will 
have great availability of funding and 

financing

25
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Cautionary Statements & Disclaimer
• This presentation has been prepared by IGO Limited (“IGO”) (ABN 46 092 786 304). It should not be considered as an offer or invitation to subscribe for or purchase any securities in IGO or as

an inducement to make an offer or invitation with respect to those securities in any jurisdiction.

• This presentation contains general summary information about IGO. The information, opinions or conclusions expressed in the course of this presentation should be read in conjunction with
IGO’s other periodic and continuous disclosure announcements lodged with the ASX, which are available on the IGO website. No representation or warranty, express or implied, is made in
relation to the fairness, accuracy or completeness of the information, opinions and conclusions expressed in this presentation.

• This presentation includes forward looking information regarding future events, conditions, circumstances and the future financial performance of IGO. Often, but not always, forward looking
statements can be identified by the use of forward looking words such as "may", "will", "expect", "intend", "plan", "estimate", "anticipate", "continue" and "guidance", or other similar words and
may include statements regarding plans, strategies and objectives of management, anticipated production or construction commencement dates and expected costs or production outputs. Such
forecasts, projections and information are not a guarantee of future performance and involve unknown risks and uncertainties, many of which are beyond IGO’s control, which may cause actual
results and developments to differ materially from those expressed or implied. Further details of these risks are set out below. All references to future production and production guidance made
in relation to IGO are subject to the completion of all necessary feasibility studies, permit applications and approvals, construction, financing arrangements and access to the necessary
infrastructure. Where such a reference is made, it should be read subject to this paragraph and in conjunction with further information about the Mineral Resources and Ore Reserves, as well as
any Competent Persons' Statements included in periodic and continuous disclosure announcements lodged with the ASX. Forward looking statements in this presentation only apply at the date
of issue. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this information IGO does not undertake any obligation to publicly
update or revise any of the forward looking statements or to advise of any change in events, conditions or circumstances on which any such statement is based.

• There are a number of risks specific to IGO and of a general nature which may affect the future operating and financial performance of IGO and the value of an investment in IGO including and
not limited to economic conditions, stock market fluctuations, commodity demand and price movements, access to infrastructure, timing of environmental approvals, regulatory risks, operational
risks, reliance on key personnel, reserve and resource estimations, native title and title risks, foreign currency fluctuations and mining development, construction and commissioning risk. The
production guidance in this presentation is subject to risks specific to IGO and of a general nature which may affect the future operating and financial performance of IGO.

• All currency amounts in Australian Dollars unless otherwise noted.




